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TPYAHOCTU NEPErOHA
Llena fo6b14u HedhTH — TOM, YTO GbET
(hOHTAHOM U3 CKBAXMHbI re-H1byab
B 3anapgHoii Cubupn,— 4yTb 6onbLue
$5 3a 6appens. [lo6asbTe K 3TOMY pac-
X0fibl Ha ee NOAroTOBKY, TPAHCNOPTH-
POBKY, Hanoru, HeothuumanLHOe 0KOpM-
NeHNe roccnyXalLux, MapXxy HasHayeH-
HOro «KeM Haji0» 6poKepa — BOT U Habe-
ratot Bce $75 3a Ty Xe efiuHuLly 06be-
Ma. 310, KOHEYHO, 04eHb YCII0BHASA LUndh-
pa —y Kaxpoi 4o6biBatoLLeil KOMNAHUM
OHa CBOS.

dopManbHO POCT MUPOBbIX LiEH Ha
HedhTb ienaeT peHTabenbHoii ee fo-
6bI4y, naxe cToswyto $25 3a 6appens.
370 OTHOCHTCA KaK K TPYHON3BIIEKAE-
MbIM 3anacam, TaK 1 K TAXKeJ0i, a npo-
LLie roBOPSA, HEeKOHANULINOHHOI HEhTH.
He NOHATHO TOMbKO, YTO C HEli Ha no-
BEPXHOCTY Aenatb. [ledcTBYIOLLEE Ha
6onbLumHcTBE poccuiickux HI3 o6opy-
[0BaHUe NO3BONSAET NOAYYUTb U3 Ta-
KOro cbipbs TONOYHbIA Ma3yT. Ero pbi-
HOYHaA LieHa conocTaBMMa co CTOU-
MOCTbH) CbIPb$, 2 NOCJIE HENPOAOMKN-
TeNbHON PaboTbl Ha TAKENON He(hTH
HN3 Bnopy ocTanaBn1Bath Ha Kanu-
TanbHbIil peMoHT. lepepaboTka Taxe-
nou He)Tn B achanbT NONPOCTY HEPEH-
TabenbHa. [1a u akonoru go6bI4y Taxe-
noii HedpTH He NPUBETCTBYIOT: Ha €€ U3-
BJIeYeHue TPpebyeTcs CULLKOM MHOMO
3Hepropecypcos, ¥ cam NpoLecc Ypesar
3arpA3HEHUEM TEpPPUTOPUKN 00bIYM.

TpaucnopTuposatb TAXenyt Hef)Tb
Nno MarucTpanbHbIM Tpy6onpoBoaam
HEnNb3$1 — UCMOPTUT BCE, YTO TaM TEYET;
nepeBo3Ka yucTepHamm f06aBuT K ee
¥ TaK HEMaJoil CTOMMOCTH OLLYTUMYH
HaueHKy. OcTaeTcs TONbKO nepepaboT-
Ka BONM3u MecTa j06b14M — a 3T0 YXKe
COBCEM APYrue UHBECTULINN.

EcTb u ewe ogHa npobnema. B cTpa-
He NoKa HeT aedmumTa HedpTenpoayK-
T0B, AeicTayrowme HMN3 nokpbisaoT
NoTpe6HOCTb B MOTOPHBIX U NEYHbIX
Tonnueax. Bce nepepabarbisatowme
3aB0f1bl NPUHAANEXAT UK KOHTPONK-
PYHOTCA KOMNAHUSIMU, CAMOCTOATENb-
Ho fo6biBatowmMmK HedhTb. LieHa MoTop-
Horo TonnuBa B Poccum yxe faBHo npe-
Bbicuna ero yeHy B CLUA. HedhTaHuku
006BACHSAIOT BbICOKMIA YPOBEHD LIEH He-
NnoMepHoN Hanorosoii Harpy3kon. Mony-
yaercs, 4To, NyCTMB Ha NPOU3BOACTBO
MOTOPHOI0 TONJINBA TAXKENYH0 HETb,
HIM3 fonkHb! YyTb 1M HE BABOE YBEJIH-
YUTb OTNYCKHYIO LiEeHy 6eH3uHa (Befb
CbIpbe CTasno OLLYTUMO AOpoXe). Takoii
0EH3MH, A2 eLLe cAenaHHbIA N0 HeBU-
[aHHOWN paHee TeXHOJNOrMK, HUKTO He By-
AeT nokynatb. A npofiasas TOMINBO U3
TAXENoi HeqpTH no ycTosBLUeiHCS LIEHe,
HeITAHMKM (DAKTUYECKN NPU3HAIOT, YTO
Hanoru v pocT LEeHbI Ha TOMIUBO — HEC-
BAI3aHHbIE BELLW.
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NEPE[OBUKU NPOU3BOCTBA

“ 0 PA KA"IATb CHAYANATOAA TOCYAAPCTBEHHDIE BE[1IOM-

CTBA U KCNEPTHLIE OPTAHU3ALIUW NTAHOMEPHO CHUXAJU KPATKOC-
PO4YHbBIE NPOrHO3bl [106bI4YY HEDTU B POCCUW. UBMEHEHUSA B NMPOrHO-
3AX CBAI3AHbI C YBEPEHHOCTbH) 3KCINEPTOB B TOM, YTO NPABUTEJIb-
CTBO HE NOWAET HA CYLLECTBEHHLIE HANOr OBbIE NOC/ABJIEHUSA

ANA HEOTAHUKOB, HO BbIGOKUE LIEHbI HA HE®Tb B KOHEYHOM UTOTE
CbIrPAKOT NOJNIOXXUTENbHYIO POJIb 111 OTPAGIIU, U POCT OBbIYU
HE®THU B POCCUN BO3OBHOBUTCA. e corres, rusenency

MPOBAJNIBHBIN KBAPTAI Poccuiickue Hedbrs-
HUKM Y)Xe [1aBHO 3a0binu 0 TOA0BOM POCTE NPOU3BO/CTBA
HethTi B 7—11%, KOTOPbIIA BbIN XapaKTepeH Ans 0TPacu B Ha-
Yane gecstuneTus. Tpuroaa noapsz 0Tpacib AEMOHCTPUPO-
Bana CTabubHbIA IBYXNPOLEHTHBIN POCT 06bI4K. B 2005 ro-
1y OH goctur 2,4%, 8 2006-m — 2,2%, 8 2007-M — 2,1%.
Moxoxe, B MUHNPOM3HEPrO NOCHNTANN 3Ty TEHAEHLMIO YCTO-
ABLUElCcA. B Havane deBpans BefoMCTBO Ony6nMKOBa-
110 MPOTHO3, M0 KOTOPOMY 06bEMbI 1006141 HEQTI AOMK-
Hbl YBENINYNTBCA B 3TOM rody Ha 1,8%, 10 500 MIH TOHH.

BbIKAYAB BCH) JIEFTKOAOCTYMHYH HE®Tb,
POCCHMICKWE KOMMAHUN BbIHYX/AEHbI OCBAMBATb
CNOXHBIE B PA3PABOTKE MECTOPOX/EHNA
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B 2007 romy npon3BoacTeo HedhTn cocTaBmno 490,7 miH
TOHH, 410 Ha 10,2 MJIH TOHH Npesbicuno yposeHb 2006 roaa.

Ho yxe no ntoram sHBaps nporHo3 MuHNpomaHepro no-
BEPrCs NEPBbIM UCTbITAHNSM.

ExxonMaobil coo6u 06 0111aeMOM CYLLECTBEHHOM COK-
paLLeHnI 06bI4Y B NpoekTe «CaxanuH-1». B Havane 2007 ro-
1a 6blna J0CTUIHyTa NPOEKTHAsA MOLLHOCTb B 250 Thic. 6ap. B
CcyTKIn. Ho oneparopbl npeaynpeaunu, Y10 370T YPOBEHb CTa-
HeT nuKoBbIM 1 yxe B 2008 roay A00bl4a 13-3a UCTOLLEHNS
MECTOPOXEHINS COKPATUTCA [0 7,9—8,2 MIIH TOHH N0 Cpas-
HeHWto ¢ 11,2 MH ToHH no utoram 2007 roga.

Kpome T0ro, KpynHeiiLwne poccuiickne HedTerasoble
KOMMaH 0ny6IMKOBaI BECbMA CKDOMHbIE MPOTHO3bI POCTA.
Tak, THK-BP nnanupyet fo6biTb 8 2008 rozy okono 70 mMiH

TOHH (B 2007 rogy — 69,5 MiH TOHH, pocT 0,7%), «[a3npom
He(Tb>» — 33,5 MAH TOHH (B 2007 roly — 32,6 MIIH TOHH,
pocT 2,8%), « TatHepTb>» — 25,7 MAH ToHH (B 2007 rogy —
TaKxe 25,7 MAH TOHH, pocT 0%).

«CnaBHedTb» n «balHedTh» BO3AEPKANUCh 0T NPOrHO-
308. 10 oxmaaHusM «CypryTHedpTerasax, 406b14a KOMNaHUN
B 2008 rofy coCTaBuT 0K0/0 60 MITH TOHH, 4TO Ha 7% HIXE,
4em B 2007 rozty. B koHue 2006 rona «CypryTHediTeras» nna-
HupoBan ysenuautb B 2007 rogy nobbidy Ha 2,9%, o
67,5 MIIH TOHH, B Ha4ane rofa noH3wn nporxo3 o 0,9%, nin
66,2 MIH TOHH, @ 3aKOH4WA FO] C NadeHnem [00bl4K N0 0T-
HowweHnio K 2006 roay Ha 1,7%, 10 64,5 MIH TOHH.

B uenom o6bI4a HeTV 1 ra30BOr0 KOHAEHCATa B SHBAPE
«MpOBANACL> N0 CPABHEHIH Kak ¢ iHBapem 2007 rofa, Tak
nc aekabpem 2007 roaa, cocTasi 41,35 MAHTOHH (9,78 MnH
6ap. B cyTkn). 370 Ha 1% HivKe NoKa3atens Aekabps NpoLLo-
ro roaa v Ha 0,8% — auBaps 2007 roga. B hespane cyto4-
Has A06bI4a B LIeSI0M M0 0TPACAM 0CTanach NPaKTUecKi Ha
YPOBHE SHBAPCKOI (9,79 ThiC. 6ap. B CyTKM), HO B MapTe noc-
NEA0Ban HoBbI cnag — A0 9,76 ThiC. 6ap. B CYTKN.

06wmit 06bem [06bI4YM B NEPBOM KBapTane cocTaBu
121,4 MITH TOHH, 470 Ha 0,2% HWXE, 4eM B NEPBbIE TPU MECs-
ua 2007 roaa. Ho ¢ y4eTOM BICOKOCHOTO roAa KOPPeKTHee
CcyUTaTh 100bIYY B CYTOYHbIX 06bemax. B 3Tom cnyyae 106kl
4a cocTaBuT 9,78 ThiC. 6ap. B CyTKM, YTO yxe Ha 0,8% Hike,
Yem B nepsom keaprane 2007 roga.

KOPPEKTUPOBKA MPOTHO30B Crinxete
CYTOYHbIX MOKa3aTeNert 100bI4Y B TEYEHNE NEPBOr0 KBAPTa-
Na BbIHY/IMNO 3KCNEPTOB BHECTU KOPPEKTIBbI B CBOW OLEHKNA
n06bI41 HedpTn B Poccun B 2008 roay. bak Credit Suisse B
MapTe noHn3un nporHo3 ¢ 0,7% n0-0,5% 8 2008 roay, ¢ 1,2%
10 0,6% 82009 roay v ¢ 1,3% 10 0,9% B 2010 rogy. «Mbl
60/1ee He 0Xnaaem yBennyeHust 4o6bI4n HedTIN B 3TOM ro-
[y»,— COOBLLMANN aHANUTUKN OaHKA.

Bank UBS BbICTyninn ¢ npejocTepeXXeHIEM, HTO CTIN POC-
CUACKME HE(DTAHBIE KOMMNAHIN HE YBENINYAT 00bEM OYpEHNS
M0 CPABHEHNIO C MUHYBLUUM rofoM Ha 10—12%, 10 5,7 ThiC.
CKBA@XWH, TO 10 UTOram roia CeayeT OXMAATb CHIDKEHIS A0-
Obi4n Ha 1%. A MexayHapo/Hoe SHEPreTM4ecKoe areHTCTBO
(M3A) Bbickasano MHEHWE, 4TO B HbIHELLIHEM FOfy pocT f0-
ObI411 HepTIN B POCCUIN BCE XXe BO3OOHOBUTCS, HO COCTABUT
scero 0,8%.

Bcnen 3a akcneprami peLmam nposiBIATb 0CTOPOXHOCTb 1
rocyjapCTBEHHbIE YHOBHMKN. B Havane anpens tOpuii TpyT-
HEB, MUHICTP NPUPO/HbIX PecypcoB PD, coobLuyus, 4T0 B Lie-
N10M 32 o/} 06beMbI A00bI4YM HETY B CTPAHE MOTYT 0Ka3aTb-
CS1 HIKe, 4eM B npoLunom roay. [nasa Muxnpom3anepro Poc-
N BrkTop XpucTEHKO NpraHan, 4To «106bi4a CEroAHs Haxo-
QUTCS HA OZHOM YPOBHE, B CTarHauuim».

HakoHeLL, cnioBo B3sinu camit HeepTsHIKM. J1eoHmn DeayH,

BuLie-npeanaeHT JTYKOISTa, B cepeavHe anpend 3asepun, 410 =

A0bbI4A HE®TU B POGCHU
NPOLLJIA CBOW MUK U MOXET
bOJIbLIE HUKOT1A HE BEPHYThCA
HA NPEXXHUN YPOBEHDb
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