TOP LIST

FINANCE

CTPAXOBLUUKU SAHANMNCb CAMOJIEYEHUEM

COVER STORY

CTPEMACH CHN3UTb YBEbITOHYHOCTb AMC, CTPAXOBBLIE KOMIMAHUN AKTIU-
BN3NPYIOT OTKPbITUME COBCTBEHHbLIX MEOVLUNHCKUX KITMHUK

SERVICE

BbICTPbIE AEHbI' AN U3BPAHHbIX

K KOHLY NrOOgA OXXNOAETCHA BO3BPAT K IOKPU3VCHbIM YCITOBUAM Bbl-
OA4YN BEbICTPbIX SAMMOB, OOHAKO MOJTYHUTLb UX TAK XKE JIEIKO, KAK
PAHBLLE, BPAL NN NOJTYHUTCA

KPEAUTDBI HA «XOPOLUO>» U «OTIU4YHO»
HOBAA NMPOIrPAMMA TOCNOAOEPXKN KPEOUTOB HA OEPA30OBA-
HVE OAET BO3MOXXHOCTb MOJTYHNTb CPEAOCTBA HA OIMJIATY OBYYE-

HNA MO 5% rOAOBbLIX, OOHAKO CTYOEHTY NMPU 3TOM HEOBEXOOMMO
YHNTbCA BE3 «TPOEK»

ANALYSIS

30/10TO B LEHTPE BHUMAHMA

FEHEPAJIbHbBIN OVPEKTOP 3JIKABAHKA O TOM, KAKOBA CEFOHSA 3dM®EK-
TUBHOCTbL 30/T0TA KAK MHBECTULIMOHHOIO MHCTPYMEHTA N KAK TPA-
BUJTBHO BIOXXNTBLCA B OPATMETAJbI

TREND

15

«KOMMEPCAHTb ®UHAHC» — CAMAPA MEHEPAJIbHbIVI IMPEKTOP AHAPEN ®ELOPOB, MABHbIVI PEOJAKTOP AEHUC LWIAEB, BbIMYCKAIOLMIA PELAKTOP HATAJbSA

KYAPSALWOBA, ANPEKTOP MO PEKJIAME HUHA MOPO30BA, IUPEKTOP MO PACMPOCTPAHEHUIO AHAPEN IOANH, ®OTOCSYKEA CEPIEN YEPHOB.

«KOMMEPCAHTb. U3AATENIbCKUA fLOM>» TEHEPAJIbHbBIV AVPEKTOP AEMbSIH KYAPABLEB, LUE®-PEJAKTOP AHAPEN BACUJIBEB, APT-AVNPEKTOP AHATOJINN I'YCEB,

OVPEKTOP ®OTOCIYKEbl 34AM ONMN, AU3AH-NMPOEKT 1 OBJIOXXKA APCEHUI BIINHOB.

YYPEONTENb 3A0 «KOMMEPCAHTb. U3OATENIbCKNY AOM>» 125080, MOCKBA, TUXBUHCKU MEP. A. 11 CTP. 2. (499) 943 97 71, 943 97 68.

N3OATENb 3A0 «,KOMMEPCAHTBL*-BOJIIA» 443110, CAMAPA, VJ1. HOBO-CALIOBA#, 44, (846) 276-72-51. CEOP N PASMELLEHWE PEKJTAMbI: (846) 276 72 51. OTIMNEYATAHO B TUMOIPA®UN «ASPO-
MPUHT», I. CAMAPA, 3ABOACKOE LUOCCE, 18, (846) 932-02-43. )XYPHAJT BAPETMCTPUPOBAH ®EJEPATIbHOWM CIY)KEOW MO HAA3OPY 3A COBJIIOAEHUEM 3AKOHOOATE/IbCTBA B COEPE MAC-
COBbIX KOMMYHUKALIM N OXPAHE KYETYPHOIO HACNEANSA B KAYECTBE PEKJTAMHOIO U3OAHUSA. CBUAETEIbCTBO O PEFTUCTPALINN MU Ne®C 77-35216 OT 6 ®EBPAJISA 2009 FOAA. PAC-
NMPOCTPAHAETCA B COCTABE NASETbl «<KOMMEPCAHTb» BECMJTATHO. TUPAX MO POCCIKM 32 350 SK3. TUPAXX B CAMAPE 4000 9K3.
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MNOCNEAHUX AOXOA HACTYNAET

JOXOOHOCTD MO BKITAOAM MPOOOJIXXAET CHV/DKATBLCH, NMPU 3TOM IMO-
NOJIHNTL OEMO3UThI, OTKPbITbIE B MNMPOLLJTOM roAly HA CBEPXBbIITO[I-
HbIX YCIOBUAX, YXKE HEMPOCTO
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