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NPOLEHTbI _
C KYPCOBOM PAEOTDI

C KOHLA MPOLWWTOIro rogA pPybJib PE3KO MOLWIEN BHAS3, A BINALOEJbLbI BKITAOOB B EBPO U OOJJA-
PAX MONY4YUNN HEBUOAHHBIE MO HbIHELWWHVM BPEMEHAM OVBUAEHAbI. B NMONMHOW MEPE CIOXXWB-
LUENCHA SKOHOMUNYECKOW CUTYALIME CMOTI NN BOCMOJNIb30OBATbLCHA TOJIbKO TE, KTO BOBPEMY MOJ10-
KT CBOW OEHBIMMN HA MYITBTUBAJTIOTHBIE BKJTALB!.  KOHCTAHTUH BNAAMMUPOB

AHHA KAMUHCKAS, HAYAJNIbHUK
OAENEPTAMEHTA MAPKETUHIA M NOA-
AEPXXKU MPOAAX PYCCKOIo BAHKA
PA3BUTUA : <MTOMUMO ®UKCUPOBAH-
HbIX NPOLIEHTOB YCJIOBUA BKJIAOA
Nno3BOJIAIOT NONYYUTDb NPUBbIJIb
3A CHET PA3HMUL bl B KYPCE BAJNIIOT»

MVYJIbTUBAJIIOTHBIE BKNAAbI
TpaAWUMOHHBIM 1 OAHOBPEMEHHO CaMbiM Macco-
BbIM CMOCOOOM XPaHEHWUA N HaKOMNeHWs neHer
Bcerfa fBnanich 6aHKOBCKME 1eno3nThl. Pasme-
CTUB CPeACTBa Ha OnpefeneHHblil CPpoK, BKNaa-
YUK YETKO MPeAcTaBnseT, CKOMbKO AEHEr 1 Kor-
[a OH Mony4nT o6paTHo. A y4uTbiBas, YTO rapaH-
TOM BO3BpaTta AeHer ¢ [eno3nToB (B Mpepenax
700 TbiC. pybrel) BbICTyNaeT rocyaapcTso, 6aH-
KOBCKWI1 BKNaf A0 3TOW CyMMbl aBnseTcsa 6e3pu-
CKOBbIM MPOAYKTOM.

W ecnv Ha peanbHylo JOXOAHOCTb PyOneBbIX
BKN240B MOMUMO MHPNALMNM BANSET TOMbKO pas-
Mep NPOLEHTHOW CTaBKM, TO B OTHOLLEHMI BamioT-
HbIX 1EMNO3UTOB K 9TUM pakTopam MOXHO foba-
BUTb U M3MEHEHWE KYPCOB BasioT OTHOCUTENbHO
py6ns. OnutenbHoe Bpems CUTyaumsa ¢ BHyTPEH-
HUMK Kypcamu BamoT Obina [OCTaTo4HO Mpo-
3payHas. MNpaBnTensCTBO AeknapupoBano ycra-
HOBKY Ha yKpenneHwe HauMoHanbHOW BanioThbl,
ponnap ctabunbHO AeLleBen, AnHamrKa eBpo oT-
HOCUTENbHO Py6ns Oblna AOBOMbHO YCTONYUBONA.

B ntore o6bem pyb6nesbix BKNaaoB B pocC-
cuncknx 6aHkax yBenuymBancs, cocTasnss
nopsaka 90% obuwero obbema BAOXKEHUN.
BaHKkMpbl Ha 3BEYHbIN BONPOC 0 BhIBOpE Ba-
NOThl feno3nTa Aasany NpocToi peuenT co-
XpaHeHus cpepncTs: Oonbluylo 4acTb cbe-
pexeHu pepxaTtb Ha pybnesom Bknage,
OTBOAS BaNOTHbIM HAKOMMEHUAM NULbL He-
3Ha4YUTENbHYIO 4acTb. Ho 1 Takasa ctparterus
He Bcerpga cebq onpasabiBana. Cpoku n npo-
LUeHTHble CTaBKW BKNaAoB B fonnapax Bnu-

Wb ®UJNIATOB, SAMECTUTEJb
NPEACEOATEJIA NPABJIEHUAl BAHKA
«YPAJICUB»: «B HOABPE NPOLWJIOIro
rOAA MUHTEPEC KJIMEHTOB K MYJIbTHU-
BAJNIIOTHbIM BKJIAQAM BbIPOC, U Mbl
BO30BHOBWJIN NPUEM CPE[ACTB HA
STOT AENO3UT»

ANU NUWb Ha UTOTOBbIM pa3mep ybObiTKOB. A
NoNyYnTb MOMOXUTENbHbLIA Pe3ynbTat no py-
6neBbIM BKNagam Mellana uHPnaumns, Ho, kak

BAYECJIAB I'YBKUH, SAMECTUTEJIb HA-
YAJIbHUKA YNPABJIEHUAl PO3HU4YHbIX
OMNEPALIUA BAHKA «BO3POXX/AEHME»:
«B CBAI3U C NPOLUEALUEA JEBAJIbBA-
LIMUEN PYEJISl B NEPCNEKTUBE, CKOPEE
BCEIr0, COXPAHUTCSl BbICOKUM CNPOC
HA MYJIbTUBAJIIOTHLIE BKJIAQbI>»

Tonbko 3a nepsbIn Mecal 2009 roga eBpo BbIPOC
oTHOCUTENBLHO PY6ns Ha 10,2%, 4TO cocTaBnseT
bonee 122% ropgosbix. 3a 3TOT e CPOK MOTEH-

> MYNBTUBATIOTHBIN BKNAL -
MPEXX[E BCEIO BAHKOBCKI
NEMO3UT, 3ALAYM KOTOPOIO —
COXPAHUTb OEHBIM.
3TO HE MHCTPYMEHT
0151 CNEKYNSALMAN
HA KYPCOBOW PASHWLIE

npaBuio, Takne AENOo3unThl, OTKPbIBAEMble Ha
CPOKMW OT roaa v Bbllle, MO3BONANM BKNaA4m-
Kam ocTaBaTbCs MPU CBOUX.

OpHako 0CeHbI0 MHOTVM YacTHbIM KNMeHTam
NPVLLAOCH M3MEHUTb CBOE MHEHWE O HafeXHOo-
cTn pybnesbix Aeno3uTtoB. CornacHo AaHHbIM
Banka Poccuun, pona cpencts, pasMmeLleHHbIx Ha
BaNOTHbIX Aeno3unTax, B 06LLemM ob6beme BK1aaoB
3arog c 1 aHBaps 2008 roga Beipocna 6onee 4em
BABOE, C 13 00 26,6%. [pnyem nuk cnpoca Ha Ba-
MOTHblE BKNadbl Npulencs Ha Aekabpb MUHYB-
Lero v siHBapb TeKyLLero rogos, B Nepuog pes-
KOro MOAOPOXaHMA BaNOT OTHOCUTENLHO PYOns.

UunansHbI BKNagdvK, cCaoenasLluni cTaBky Ha fon-
nap, mor 3apabotatb nopsagka 245% rofosbIx.

B T0 e Bpema BnapenbLbl pybneBbix BKNa-
[OB MO pacCcymTbIBaTh MLLb Ha MPOLEHTHYIO
cTaBky 6aHka. [pyrum BapuaHtom Oblno Ao-
CPOYHO 3abpaTb pybnn ¢ 4eno3unTa U B 9KCTPEH-
HOM MopsKe OTKPbITb BaNOTHbIV Bknad. B aTom
cfy4Yae BKMaA4MK Nuancs NPOLEeHTHOro AOXO0-
[a, HO 3TO C NINXBOI KOMNEHCUPOBANOCh YAOPO-
XKaHvem gonnapa 1 eBpo.

Bnpoyem, goxon Mor 6biTb 1 60nee CyLLeCTBEeH-
HbIM, €C py6neBbIi BKNaA MOXHO ObI10 Nepese-
CTV B BanOTHbIA C MUHUMATbHBIMU U3AEPKKaMMU.
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