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MHOEKCOB Mbl MONYYNnn yObITKM MO CPeACcTBaM,
BNOXEHHbIM B @KLK 1 obnuraumm. PbIHOK CTpo-
NTenbCTBa TOXEe He pafyeT, XOTa gena tam o6-
CTOSIT MOKa HECKOMbKO nony4we». CnenyeT OT-
METUTb, YTO MHOIMME CTPaxXOBLUMKN NOTEepanu 1
Ha 6aHKax, CPO4YHO NepeknaibiBas B HUX cpea-
CcTBa M3 NPOOBAEMHbIX CAEP WM MEHSAS HeHa-
OEeXHbIN KoMMep4Yecknin 6aHk Ha 6onee cra-
OVNbHbLIV, NOAAEPKMBAEMbIV FTOCYAaPCTBOM.

[TapagokcanbHO, HO B HbIHELUHEN cuTyaumm
MeHbLLe nocTpaaanu OT PUCKOBaHHbIX MHBECTHU-
UMt HebonbLUME CTPAaxXOBble KOMMaHMW: OHK ObINn
BbIHY>K[EHbl BKNaAblBaTb CpeacTsa B AEMNO3UThbI
Tex 6aHKOB, KOTOPblE MOCTaBAANN UM KITMEHTOB.
B pesynbraTe y HUX He ObIN0 BO3MOXXHOCTUY BK/1a-
[blBaTb 3HAYUTENbHbIE CYMMbI B CPEPHI, KOTOPbIE
elle HefaBHO obnagann WHBECTUUMOHHOM Npu-
BNeKaTenbHOCTbIO.

HasBaTb TO4YHble UMPPbLI WHBECTULMOHHBIX
noTepb POCCUNCKMNE CTPAXOBLUMKN MOKa He roTo-
Bbl, 1a 1 C y4eTOM He Bcera KOpPEKTHOro BbINo-
HeHus npegnucannin ®CCH Bpsag nu cmoryT. o
ceepeHusaM «OkcnepTta PA», ycpeaHeHHasa peHTa-
6€eNbHOCTb MHBECTMPOBAHHOMO Kanutana oteve-
CTBEHHOW CTpaxoBon KomnaHuy 3a 2008 rog co-
cTaBuna 4%, KOHKPETHO 3a MOCNefHUI KBapTasn
npotunoro roga — 0,9% B ro4oBOM BbIPaXXEHUN.

EcTb 1 gpyras 6aHkoBckas npobnema Ha
pPbIHKE cTpaxoBaHus. BegyLine cTpaxoBble KOM-
naHWM CTpaHbl 4yTb SV HX B NMONOBMHE Cly4aeB
addunmnposaHbl ¢ 6aHkamu. To, 4TO BbIO XOPO-
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BaHWM aBTOKacCKO, MMylLLlecTBa NpeanpuaTni,
OTBETCTBEHHOCTW. B TeyeHne ropga yObITOY-
HOCTb AEMMUHTYIOWMX KOMMNaHUn pe3ko BO3-
pacTeT, nocne 4ero, Kak nonaratT 9KCNepThl,
npon3oraeT pe3knini ckavyok TapnagoB.

B cnoxuBluencs cutyaumm cTpaxoBble KOM-
naHuu BedyT cebsa no-pasHomy. «HekoTopble
nbiTalOTCA COKPaTUTL A0 YObITOYHbLIX onepa-
uni B noptdoene, — NOACHAET AMpPeKTop dunma-
na ,PocHo-YepHosembe" Bnagnmmp ConpaTos.
— [pyrve He oCTaBNAOT Haaexay HanTn cTpa-
Term4eckoro MHBecTopa W cTaparTCa Makcu-
ManbHO HapacTUTb NopTdens 3a cYeT AeMMUH-
ra. EcTb 1 Takme npumepsl, korga cerogHaLHmue
aKUMOHEepPbl, UCMbITbIBaOLLNE OCTPbIN Aeduunt
NNKBUOHOCTW, BbIBOAAT N3 CTPAXOBOW KOMMaHWM
[IEHEeXHble cpefcTBax.

POBKUWE HAOEXAbI

«KpynHble CTpaxoBLUKM B NeEpUO Kpmanca
BCE pPaBHO MOMYYUNN HOBbIX KITMEHTOB, KOTO-
pble Mpeano4nm B HecTabunbHble BpeMmeHa
0POPMUTL NONKCHI B 6oNnee HageXxHbIX U pu-
HAHCOBO YCTOMYMBbIX KOMOAHNAX, — YTBEPXK-
naet VipvHa NMonosa, AMpPeKTop pernoHanb-
Horo ueHTpa ,HepHosembe” OCAO ,VH-
rocctpax”. — Hawa komnaHusa, Hanpumep,
nony4una HoBbIX KNMEHTOB Mo kacko, AMC».
Tak ke ONTUMUCTUYHO HACTPOEeH AVPEKTOP
komnaHum «PocroccTtpax» B BopoHexe EB-
reHnin NMaxomoB. Boarnasnsemblin UM dounnn-
an B nepsoM kBapTane 2009 roga 3actpaxo-
Ban NO4TKW B ABa pasa 6onblue KBapTUP, YEM
3a aHanormyHbln Nepuon MNpoLwnoro roaa.
[MoNoOXUTENBHYO AMHAMUKY MOKa3biBaeT W
pabota «PocHo-YepHo3emMbe» — Konu4e-
CTBO KOHTPAKTOB MO CPaBHEHWIO C MPOLUMbIM
roAgoM yBenu4mnocb Ha 2,8%. B 1o xe Bpe-
MA CTPaXOBLUMKN CMOTPAT Ha BeLlM TPe3BO:
«[na Pocrocctpaxa XOpowunM peaynbTaTtom
6ynet coxpaHeHne cbopoB Ha ypoBHe 2008
roga, — ropoput EBrenun Naxomos. — Vitorm
nepBoro keaptana 2009 roga nokasbiBatoT,
4YTO 3afadvy Mbl MOKa YCMNeLwHO BbIMONMHAEM».

MEHBLUE NOCTPALOAJIA
HEBOJIbLUME CTPAXOBbIE

KOMINTAHUA

L0 B 0ObI4HOE BPEMS, B KPU3UC, HAOOOPOT, CO3-
naet TpyaHoCTN —y 6aHKOB ceinvac Hemano cob-
CTBEHHbIX NMpobneM. M nx rpys nskeT Ha nne4vun
B TOM YUC/E U «POAHbIX» CTPAaXOBbIX KOMMAAHWIA.
CuTyaums HU B KOEM crydae He 3Ha4yuT, 4To no-
cnegHve o6s3aTenbHO 3a4axHyT UMK Pas3opaT-
Csl, HO Ha MONMUTUKY CTPaxoBbIX BbIMfaT TaKOM
CUMBMO3 MOXKET OKasaTb BNNSHME.

Eule oamH cTpeccoBbii hakTop Ans poc-
CUINCKOTO CTpaxoBaHus — U3MEeHeHne Tapu-
doB. B nepBoM kBapTane Tekyllero roga 3a-
METHO BbIPOCHa LieHOBaA KOHKYypPeHUUs Ha
pbiHKe. [leMnuHr HabupaeT 060pPOThl B CTPaxo-

Kpuauc, no cyTu, CMeHa 3KOHOMUYECKON CUTY-
auuu, a 3Ha4uT, 1 NOABMEHNE HOBbIX BO3MOXHOCTEMN
019 NMPUBAEYeHNs KTMeHTOB. KOHEYHO, HEKOTOPbIE
HanpaeneHua BPAL 1 MOXKHO Ha3BaTb NepCneKkTnB-
HbIMW. Hampumep, AaBHO 3ameyeHo, YTO B MePUO-
[lbl BKOHOMNYECKOWN HECTabUNLHOCTU PE3KO NagaeT
VNHTEPEeC K CTpaxoBaHWio X13HU. OxxmaaeTcs 3Haqu-
TenbHoe cHkeHre — 6onee 20% — CTPaxoBbIX Npe-
MWV MO aBTOKACKO B CBA3M CO CHWXKEHMEM MPO4axK
HOBbIX aBToMOOUNen. Ckopee BCero, U3MeHUTCS B
XYALWYIO CTOPOHY cdoepa Cenbx03CTpaxoBaHus —
rocyfaapcTBO CoKpaTtuno cybcuamy arponpoMblLL-
NeHHOMY KomMnnekcy 6onee 4em B ABa pasa.
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