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MPOKATUMCSA HA BOJTHE
JKypHanNUCTbl MHOT A LWYTAT, 4TO KPU-
3MC cbirpan um Ha pyky. Bot yxe non-
rofa H1 HA He o6xopuTcsa 6e3 uH-
thopmaumoHHoro nosoga. Muwem,
YBbl, 0 6AHKPOTCTBAX, JaéM NPOrHO3bl
YMHOBHUKOB M Y4ACTHUKOB PbIHKOB 0
TPAEKTOPUN [iBUXEHUS KPU3KCa, pac-
cKa3blBaeM 06 aHTMKPU3NCHBIX Npo-
rpammax U MeponpusTUsX.

Ecnu roBopuTb 0 NPOrHo3ax, 1o ca-
MbIM NONYNAPHbIM CEro0HSA ABNAETCA
npeackasanue thefepanbHbIX BNac-
TeW: Nocse BPEMEHHOr0 YNyYLEeHNns
POCCHMIACKUX MAaKPO3KOHOMUYECKUX
nokasareneil B peBpane-mapre rps-
[eT BTOpas BoJiHa kpu3uca. [peano-
NOXMTENbHO €€ 0XUAAKT B TPETbEM
KBapTane Tekywiero roga. Yro byper
BCNep 3a HelW? JkenepTbl Npegnona-
rawT, YT0 KPU3UC NPUMET 3aTAKHOI 1
LMKJIMYHbIA XapaKTep 1 3a BTOPOi
BOJIHOM BYAET TPETbS, @ BO3MOXHO, U
ewe apyrue, menkue. ComHeBarotcs
aHaNNTUKN U B TOM, YTO Pa3BUTHE CH-
Tyauuu npumet thopmy V-06pasHoit
KpUBOW. Bee valle 3By4at MbICNH 0
TOM, 4TO Kpu3uc byaet L-o6pasHbim,
TO €CTb, AOCTUTHYB «[JHa», POCCHUI-
CKas 3KOHOMMWKA ByaeT cTarHupoBaThb.

«Mbl Habnogaem ecTecTBEHHOE
cXaTue pa3pyToro U NeperpeToro
pbiHKa», — yTBEPXAAOT 3KcnepTbl. U
MMEHHO C 3TOii MbICJIbIO, N0 UX MHE-
HUI0, Haf0 NOAXOAUTb K (DOPMUPOBa-
HUK) AHTUKPU3NCHBIX Mep. be3ycnos-
HO, BaXHOIi CErofHaA ABNAETCA NOA-
LepXKa npeanpMHUMaTeNibCKoro
CEeKTopa, Kak B BUle NPAMbIX MHBEC-
TUUWIA, TaK W B BUAeE cybcuaupoBa-
HuA. 0HAKO camu npeanpUHUMATENH
BCE YalLe roBOpAT 0 TOM, YTO CHUXeE-
HUE HaNoroBoro 6pemMeHu Ha nepuop
Kpu3uca boicTpee u ahhekTuBHEE
ckasanocb 6bl Ha (hUHAHCOBOM CO-
CTOSIHUK Bu3Heca.

He cnvKOM MHOr0 BHUMaHUS
VAENAeTCA CeroHsa CTUMYIMPOBAHMIO
notpebutenbckoro cnpoca. Tem Bpe-
MeHeMm B FepmaHum yXxe cnoxuncs yc-
NELLHbIA ONbIT: NPEANOKUB 2,5 TbIC.
€BPO0 KaX[0My, KTO NOMEHSET CTapblil
aBTOMOGMb HA HOBDbIii, HEMLbI BCETO0
3a mecAy fo6unuch yBennyeHns npo-
nax bonee 4em Ha 20%. TOT npumep
rpamoTHOr0 CTUMYNIMPOBAHMS CNPOCa,
KOTOPbIA 0XXMBUN 3KOHOMMUKY, CTan
yXe NPaKTUYECKU XPecToMaTUIRHbIM.
Y10 X, 3T0 Tam, 3a rpaHuLei. A Ham,
poccusHaM, NOKa YTO BCE Xe CTOUT
npuobpecTyu fgocky ans ceptpunra —
BTOpas BOJIHA.
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NOBOPOT K CTABUNU3ALLAMN rrorioz.:

PA3BUTUSA KPU3UCHON CUTVALIUM PASHOPEYUBLI: OT OBELLAIOLLUX
MHOIOJIETHIOH CTArHALMIO MUPOBOW IKOHOMMUKM 10 NPEABELLAID-
WuX VIYYLUEHUE CUTYALUU B TEMEHUE 2009 NOAA. U MHOTOE, KOHEY-
HO, 3ABUCHUT OT IO DEKTUBHOCTU NPEQNPUHATDLIX BJIACTAMU AHTU-
KPUSUCHbIX MEP. N0 MHEHUIO MHOTUX AHAJIUTUKOB, BOJIFOrPALICKASA
OBJIACTb HAXOAUTCSA B bOJIEE BbIrOAAHOM NOJIOXXEHUU N0 CPABHEHUIO
C APYIMU PETMOHAMMU B CUJTY HAKOMJIEHHOI 0 PAHEE 3KOHOMUWMEC-
KOro «3ANACA NPOYHOCTH> U CBOEBPEMEHHO OCYLLECTBJIAEMON AH-

TMKPM3"GHO" "PorPAMMbI- ENEHA IEMWYEBA, KCEHA AXMET)KAHOBA

«KPU3SUCHBIE>» XPOHWKU Bropas nonosu-
Ha 2008 roga NpoLuna noJ, 3HaKOM HapacTaH!s KpU3uc-
HbIX TEHEHLMIA B MUPOBON 3KOHOMUKE. [10 faHHbIM
MEXIyHApO/HbIX areHTCTB, B YETBEPTOM KBapTane npo-
LLI0r0 rof1a TEMMbI Pa3BUTUS SKOHOMUKN 15 CTPAH 30Hbl
eBpo coctasunn 1,5%. Mpuyem cnag B Mepmanmn, Opan-
Lnu 1 Ntanun okazancs 6onblue oxunaaemoro. Cokpa-
wieHne BBI Mepmanuy Ha 2,1% (nporxo3 — 1,8%). Bo
®paHLnm 3adUKCUPOBaH MaKCUManbHbI cnaf 3a 34 ro-
na — 1,2% (npotus oxupaemblx 1,1%). IkoHoMuKa
Wranum ymerblaetces Ha 1,8% (a He Ha 1,3%) BnepBble
¢ Hayana 80-x rofjos..

MHor1ie 3KCMepTbI MONAratoT, YT0 TOYKO 0TCHETA KpU-
3UCHOr0 NEpINoAa B CTPaHe Creayer HasbiBatb 19 Mas
2008 roja— fieHb, KOr1a POCCUIACKIE OUPXEBbIE UHIEK-
Cbl MEPECTANN PACTI U HA4AN0Ch NafIeHNE.

JKOHOMMKA Poccin, SBRSHOLLASCS HYaCTbo MUPOBOIA
CICTEMBI, N0 MHEHMI0 aHANTIKOB, N0 CPABHEHMH) CO CBO-
1MV EBPONECKIMY COCEISMU NOCTPafana B 3HaUTe b-
HO GOMbLLEN CTeneHn. Tak, 3a aBryct—oktaops 2008 ro-
11 KanuTann3auyst pOCCUACKOr0 (HOHA0BOIO PbIHKA CHI-
3unacb Ha51,7%, B T0 BpEMS Kak kanutanu3auus hoHao-
BbIX PbIHKOB PA3BUBAOLLIAXCS CTPaH B LIESIOM yNana T0Mb-
K0 Ha 25,4%. A COrnacHo faHHbIM, 06HapoL0BaHHbIM Poc-
CTaToOM B SHBAPE TeKyLLEro roaa, B aekadpe 2008 roa na-
[IEHE NPOMBILLNIEHHOT0 NPO3BOACTBA B POCCIM JOCTIr-
10 10,3% no oTHOLLIEHNIO K Agkadpto 2007 roaa (B HOs6-
pe — 8,7%), 4T0 CTano cambiM riy6OKM CNafoM npo-
113B0ACTBA 32 NOCNeHEE AecaTineTne. B uenom, B 4eT-
BepToM kBapTane 2008 roaa naagHue npoMnpon3BoACcTBa
€0CTaBWN0 6,1% MO CPABHEHNIO C aHANOTU4HBIM NEPU-
onom 2007 ropa. Yxe B doespane 2009 roga uHLEKC npo-
MBbILLIMIEHHOr0 NPOM3BOACTBA CHM3MANCS Ha 13,2% no cpas-
HEHMIO C aHanorNYHbIM NoKa3aTesem NpoLwsoro roaa;
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06beM NPOM3BO/ICTBA B 06PA0ATLIBAOLLMX OTPACAAX NPO-
MbILLNEHHOCTM B SHBape—eBpane cokparuncs Ha 21%,
[00bI4a M0NE3HbIX NCKONaeMbIX COKpaTunach Ha 4,5%,
NpoU3BOACTBO 3NEKTPOIHEPriN — Ha 7,2%. Bnepable ¢
ceHTa6ps 1999 roza B thespane T0Bapoo6oOPOT B PO3HIA-
Lie CHM3nncs Ha 2,4%.

Kpu3ucHble IBNEHNS B PEASIbHOM CEKTOPE 3KOHOMI-
KW 1 Ha hOHI0BOM PbIHKE CPa3y Xe OKa3ani BIIMSHIE Ha
coumanbHyto ccpepy. Tonbko 3a mapt 2009 roaa 3agon-
XEHHOCTb N0 3apaboTHOIA Nnarte Bblpocna 4o 8,7 Mapa
py6nei, 410 Ha 8,3% GonblLe, Yem B (hespane.

bonee rny6okue, Hexenw B EBpone, KpU3UCHBIE S1B-
JIEHUS B POCCUICKON 3KOHOMIIKE, C TOYKI 3PEHNS aHanu-
TIKOB, 06YCNOBMEHbI PAAOM NPUYIH. BO-NepBbIX, Hanu-
411e 3HA4IUTENBHOTO BHELUHET0 0ra POCCHIACKIX KoMna-
HWiA, KOTOPbIA AOCTUran B COBOKYMHOCTY $527 MApa Ha
Ha4ano okta6ps 2008 roaa. CornacHo fAaHHbIM, onyonu-
KOBaHHbIM LIeHTpasbHbIM 6aHKOM Poccin, B 4eTBEPTOM
kBaptane 2008 rofja pOCCUICKIM KOMMaHUSAM NPeACTos-
10 BbINNATUTL 3apy6exHbIM kpeanTopam $47,5 Mnpa;
2009 roay CymMma BHELLHKX BbINNar 0/hKHa Obina cocTa-
BuTb $115,7 MnpA. C y4eTOM NPOLIEHTOB POCCUIACKIE BaH-
KIn 1 KOMNaHWIA OMKHbI BEPHYTb MHBECTOPAM U Kpeau-
TOpam 10 koHua 2009 roaa $163,2 mapg, 4T0 cocTaBns-
€T 4YETBEPTb BCEX BHELLHIIX 06513aTeNbCTB PO.

Bo-BTOPbIX, HEraTMBHBIM akTopom Ans Poccun kak
HETT0-3KCMopTepa YrNeBOAOPOAHOMO ChiPbst CTAN0 Pe3-
KO€ NMafieHne C UCTOPUYECKOr0 NUKA B CPEAVMHE MHONIS
2008 roaa LieH Ha HehTb: 16 okTs6ps 2008 roaa HedhTh
mapku Urals ynana Hinke $70 3a 6appenb — YpOBHS, UC-
X0[5 13 kotoporo 6tomkeT Ha 2009 rof paccHuTaH Kak
0e30eMULINTHBIA.

[0BOPS 0 AANbHEMLLMX NePCNeKTIBaX Pa3BUTIS CTpa-
Hbl B KDU3ICHbIA NEpUOL, 3KCNEPTLI PACX0AATCS BO MHE-

CUTYALUS, CNOXUBLLIAACA B MUPOBOI 3KOHOMUKE, NOPOAUNA LENbIA PAR AHTUKPU3UCHBIX NPOrPAMM

HUsIX. KTO-TO NonaraeT, 4To 3T0T (UHAHCOBO-3KOHOMMYe-
CKI KPI3UC UMEET TPAANLIMOHHYIO AMHAMUKY PA3BUTYS,
MPOrHO3MPYs TeM CambIM, 4TO Ha CMEHY MHAALMM, Kpu-
3UCY NMUKBUAHOCTH, MAZEHMIO Kypca pyons Hen3oexHo
NpKUaET 3KOHOMUYECKMA POCT, NPUYEM B J0CTATOMHO KO-
POTKME CPOKM. [1pyrue xe Hao60poT yBEPEHbI, 4T0 POC-
CUiicKas 3KOHOMMKa Oy ET BbIXOAUTb U3 PELiECCHIA B Te-
YeHie HeCKOMbKMX MOCNEAyHOLLX JIT.

Mo ochuLManbHbIM JaHHbIM, NPeCcTaBNEHHbIM Ha
ouuManbHbIX caiiTax npembep-mMuHucTpa u lNpasu-
TenbcTBa Poccuiickoit @eaepauun Ha 2009 roa aaetcs
CrefytoLLui npordo3: Muposoit BBIT, no nporHosam.
ynaget 8 2009 rofy nNouTI HAa NOANPOLEHTa, cnan BBI
8 CLLA moxet goctnyb 2,6-2,7 %, B AnoHun — 0
5-5,8%. IKOHOMINKA EBPOCOKO3a MOXET COKPATUATLCSA Ha
2,1-2,5%. MNpaKT4ecky BO BCEX CTPaHax OyayT 3Ha4u-
TENbHO CHUXATbCS A0X0/bl HACENEHNs. [oNoXNTeNb-
Hble TEMMbI POCTA COXPaHATCS B MHAUM 1 Kntae, Ho v
Tam OHYM yNajyT noyTI B ABa pa3a no CPaBHEHIAK) C Npe-
nblaywmn rogamu. B Poccun BBIT Takxe moxer
CHI3UTLCS 60oN1ee Yem Ha 2%.

PETMOHANBbHbIW «UMMYHUTET> Pazen-
TNE Pa3NN4HbIX PErVOHOB B NEPUOA KPU3NCA NPOTEKAET
HepaBHOMEPHO. JKCNEPTbI YBEPEHbI B TOM, 4TO BCE 3aBU-
CUT OT NPOMBILLNEHHOIO «Npoduns» cybbekta Geaepa-
1w, AvBepCUIKaLM NPON3BO/CTB PEANLHOMO CEKTOpa,
CTAOWILHOCTY 1 YCTOYMBOCTH BAHKOBCKOI CUCTEMbI.
«[lonarato, 410 B Bonrorpaackom peruoxe cutyauus
CKNaabIBaeTcs 6onee cTabunbHas, Hexenn 8 Camapckoi
11 Hxeropofckoii 06nacTsx, rAe BbICOK YaENbHbI BEC
KpaiiHe yObITOYHOr0 B HBIHELLHIX YCIIOBISIX aBBTOMOOY-
NECTPOEHIS:. B ACTpaxaHcKoii 00nacTi 04eHb CIoXHas Cu-

Tyauus ¢ 610/DKETOM, NO3TOMY OCHOBHbIE MAKPOIKOHOMMU- =2
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