HecMmoTps Ha TO YTO IIaeBble NHBECTU-
IIMOHHBIE QOHABI B HAIIIEU CTpaHe CyIile-
CTBYIOT JOCTaTOYHO JJaBHO, IIOYTH CTOJIBKO
e, CKOJIBKO CyII[eCTByeT (POHZIOBBIM PBI-
HOK U HEMHOTUM MeHee CyIlleCTBOBAHUS
PBIHOYHOM SKOHOMUKHU, ITOTeHIINaJI PbIH-
Ka OCTaeTcsA abCOTIOTHO HEPACKPBITHIM.
Bot suib Heckosbko 1udp: BBIT crpaHbl
— OKOJIO 80 TPJTH PYO., CTOMMOCTD YMCTBIX
axkTtuBoB [IM®0B — uyTh Gostee 150 M/,
py0., cooTHOIIeHUe aKTUBOB [TMPoB u
BBII—oxou10 0,2%. [laxke B CTpaHax, HeJlaB-
HO BCTaBIIMX Ha IIyTh PHIHOYHON DKOHO-
MMKH, 3TOT TIOKA3aTesIh B JIECATKU Pa3 BbI-
mre. Tak YTO HaM IIPEACTOUT ellle OYeHb
MacirTabHas U OCTATOYHO I0JITast paboTa
110 Pa3BUTUIO PUHAHCOBOM I'PaMOTHOCTH
HaceJIeHUsI ¥ TpaHChOPMAIuu ero coepe-
>KeHUU B 3pPeKTUBHbIe UHBeCTULIMY. Tpa-
JTUIIIOHHO MHBECTUITNOHHASA AKTUBHOCTD
HaceyleHUsI HaOJII0IAeTCsT B KPYITHEeMIIUX
ropojiax Hael crpassl. U 3zeck co Bceit
O4YeBUIHOCTBIO JIUAUPYeT MOCKBa, 3aTeM
uget CaHkT-IleTepOypr u fajsee — pervo-
HAJIbHbIE CTOJTUITBL.

Ha ceropHAIHUM 1eHb OHUM U3 JIy4-
mux Ha perHKe OITMPoB 110 AUHAMUKE U
ob6BeMaM 6Jarofiapsi KaueCTBeHHOMY

yIIPaBJIeHUIO ¥ TPAMOTHO BBICTPOCHHOM
CeTH PO3HUYHBIX NPOJAX ABIAETCA
OINN® lasmpombanka. «Harma crpaTterus
— MaKCHMaJIbHO COOTBETCTBOBATh OXKU-
JIAHUAM KJIMEHTOB. DTO KacaeTcs He TOJb-
KO KJIMeHTCKOH paboThl, HO 1 MTHBECTUIIY-
OHHOTO ITpoliecca. MBI XOpOIIO IOHUMA-
€M, YTO M KJIHeHTaM, U YIIPABJIALIIUM
noprdensMu GOHOB HEOOXOAUM JIOCTa-
TOYHBIN ypOoBeHb KOM(OpPTa»,— TOBOPUT
Asnexcelt AHTOHIOK. KoM(bOPT KJIMeHTOB
— 3TO UX YBEPEeHHOCTh B Pe3yJbTaTax
yIIpaBJIeHUs IPU 3aJaHHOM ypOBHe pU-
cka. ITpodeccruoHanbHBIE KOMQOPT
YIIPaBJIAOLIEro IopTdeseM — 3TO OTCYT-
CTBUE CTUMYJIOB K HEOOOCHOBAHHBIM HH-
BeCTUIIMOHHBIM puUcKaM. «Ilo Hamemy
MHEHUIO, CTpaTerusA NPUHATUA UHBECTU-
IIMOHHBIX peleHui YK moHOCThIO cbHa-
JIAHCHPOBaHa B COOTBETCTBUU C THBECTU-
LIMOHHBIMU OXKUAAHUAMU KJINEeHTOB. Co-
GITIOZIe HYIe OTIFICAHHOTO GayIaHCa U II03BO-
JigeT HaM yZAepP KUBaTh JINJEePCKUe IT03U-
i pouza ,,lazrmpombank — O6urarum
IJTIOC* KaK 110 IPUBJIEUEHUIO0 aKTUBOB,
TaK 1 I10 COOTHOIICHUIO PUCK-JOXOTHOCTD,
KOTOpOe fABJIACTCA ONHUM M3 JIyIIINX Ha
PBIHKe»,— IIOJYePKUBAeT SKCTIepT. @

KAK 3APABOTATb
B UHAUMU

AJIEKCEN AHTOHIOK,

reHepanbHbIi AMPEKTOP

3A0 «'asnpombaHK —
YnpaBneHue akTMBamMu»,
BULEe-Npe3naeHT MasnpombaHKa:

— B ycnoBusx CylwecTBytwWero nH-
BECTMLIMOHHOTO 3anpoca Ha nep-
CMEKTUBHbIE Pa3BUBAIOLMECSA PbIH-
K1 Hanbonee NnpuBeKaTeNbHbIM
PbIHKOM B I0NITOCPOYHOM Nepcnek-
TWBE, Ha Hall B3rNa4, ABaserca
UHamns. B aToM CBA3KM Mbl 3anyCcTUAN
naeBoON MHBECTULMOHHBIN GOHA
«[asnpombaHK — UHAKMA», KOTOPbIV
npeAoCcTaBUT BO3MOKHOCTb BCEM

KAWEHTaM noy4acTBOBaTb B AUHA-
MWUKE aKTUBOB MHAMMCKOr0 GpOHI0-
BOro pbiHKa. CornacHo KOHCEHCYc-
NPOrHo3y rno6asnbHblX UHBECTULIN-
OHHbIX 6AHKOB, B G/IMKaNLWME TOAbI
TeHAEHUMS COXPAHUTCS U AIKOHOMMU-
Ka UHauu BypeT pactv B ABa pasa
ObiCTpee cpeaHeEMMPOBLIX TEMMOB.
BmecTe ¢ TeM UHAUICKKUIA GOHIO-
BbI/l PbIHOK NOKA3bIBAET NYyHLLIYIO
NMHAMWKY MO CPABHEHUIO C PbIHKa-
MW pPa3BUBAIOWMXCS CTPaH, a Paj
npeobpa3oBaHuit, NPOBOAMMBIX
NnpaBMTENbCTBOM, B I0/IFOCPOYHOM
NEPCNeKTUBE JOMKEH YNYYLWNTb UH-
BECTULMOHHYIO NPUBIEKATENbHOCTb
s rnob6anbHbIX UHCTUTYLMOHANb-
HbIX MIHBECTOPOB U, KaK CNefCcTBUE,
YBEINYNTb KanuTann3aLmio aHHo-
ro ¢OHA0BOIO PbIHKA.



