LEHA C/10B

CNnoBoO
MENJIEH

B MUHYBIIUY MeCAI UHBECTOPbI KIATU
Pa3bACHeHUU OT IpeacTaBurenen dene-
panbHOU pe3epBHOU cucTeMsl (PPC) CIIIA,
TOYHee, OT ee IaBhl [xaHeT Mees,

0 JaJIbHeUIen cympr0e GOpMUPOBAHUS
JIeHe)KHO-KpeJUTHOU MoMUTUKu. CoMHe-
HUU IIPAKTUYEeCKU HU Y KOTO He OBLIO, YTO
BeIYIIUU MUPOBOU PEryJIATOP HOTHUMET
CTaBKY — y»Ke 3a HeJ[eJIIO JI0 3acelaHus KO-
MUTeTa 0 OTKPeITOMY PBIHKY OPC Bepo-
ATHOCTD TAKOTO PeIleHUs OLleHUBaIaCh

B 100%. lHTpUra 3aK/I04anach B IPyroM:
pomonKuT 1 OPC «IcTpeOUuHYy0» TOJIH-
TUKY Ha (POHe YBePEeHHOTO OKUBJICHUA
aMepUKaHCKOU 3KOHOMUKU? COOTBeT-
CTBEHHO, IPOJIOJLKUT JIM aMePUKaHCKasd
BaJIIOTa CBOE YKpeIUieHue?

DKCIIepThI He OMMOINCE: PETYJIATOP ITOAHSLIT
KJIIOUEBYIO CTaBKy Ha 0,25 I1. 11., 10 0,75-1%.
OnHaKo 3asABJIeHUe IJIaBbl PerysaTopa
OKa3aJI0Ch HEOXKUTAHHO MUPOTIOOUBBIM.
BmecTo oxkutaeMbIX 10 KOHIIA TO/IA elfe
Tpex noBbleHnu miapa ®PC fgajia moHATS,
9TO OyZIeT TOJIBKO JIBa. TAKMM 00pa3oM,
VesieH cHU3MIIA HATPy3Ky Ha aMepUKaH-
CKUU I0JUJIap, KOTOPBIU TYT »Ke TOTePsLI 2%
10 OTHOIIIEHUIO K BeJlyII[UM MUPOBBIM Ba-
JIIOTaM.

OBbEM BHELUHETO [JO/ITA K BAZIOBOMY  POCCUA MPOLLAETCA
HALIMOHAZIbLHOMY MPOAYKTY ¢ COBETCKHUM 40NTOM

HICTOUHAIC: BOGNMPHAN G2t EPASUIIVS 3ammuHmcTpa duHaHcoB Poccun Cepreii
Cropyak 3asBun, 4to Poccus aToM BECHOM
MHANA 31!1 - 3aKPOET NOCNeAHN COBETCKMUI BHELIHWI
KUTAM .
23’4 gonr $125,2 maH nep?u bocHuen. Jpyrum
13,1 rocyaapcTaam 6biaLieit COPH (XopsaTuu,
Cep6un, YepHoropuu, Cnosexun n Maxeno-
Huu) Poceus Boinnatuna gonrm 8 2011-
2016 ropax. Kak coobwan MuHduH Poccuu,
ponr nepea MakenoHuen 6bi1 noraweH
B ¢eBpane atoro roga. OH coctaBnan
$60,6 MAIH W 6blN CBA3AH «C NPU3HAHWEM
Poccueit 0TBETCTBEHHOCTM N0 06513aTENb-
cTBam 6biBlwero CCCP, BO3HMKIWKUM B paMKax
TOProBO-3KOHOMMYECKOr0 COTPYAHMYECTBA
56,1 36,3 B COBETCKNI neprog ¢ COPO».

TYPUMSA POCCHUA

MPE3VNIEHT CLUA

AOHANbA TPAMN

HA CTPAHULE 12
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41EH COBETA YMPABNAOLLINX ®PC CLUA

JIEUN BPEUHAP],

NOBLILEHUE BA30BOW
NPOLEHTHOWM CTABKM
CTAHET YMECTHbIM

B BJIMMANLLEE BPEMS

REUTE

BMEPBbLIE N3N0XWJT NPEANOKEHNA

N0 PE®OPME 3IPABOOXPAHEHUA,
NPEACTABUT UMMWTPALIMOHHYIO
PE®OPMY, A TAKXKE MOOBELLAJT B10OXHWTb
$1 TP/IH B UHOPACTPYKTYPY. OH TAKXKE
MOOBELWAJT «MCTOPUYECKYIO HATOTOBYIO
PE®OPMY»: CHU3UTb HAJIOT HA MPUBbLIJTb
KOPMOPALWIA U YMEHBLIWTb HANOT U

ANA CPEAHETO KNACCA.

MHAEKC KYPC 10JJIAPA
DOW JONES BbIPOC HA 0,5%,
BbIPOC HA 1,5%, 210 $1,0506

A0 21115,55 3A EBPO.
MYHKTA.

HEJIAHHAS ABXA3UA

'naBHbIM GaBOPUTOM CPean MHOCTPAHHbIX FOCYAAPCTB Y POCCUSH CTana AGXa3us, CreayeT U3 CBEXMX
AaHHbIx PoccTata. 10 AaHHBIM 0 NepeceyeHnu rpaHuLibl, B NPOLLIOM rofy TyAa COBEPLIMIN NOE3AKN
4257 pa3. Baoe MeHblue — B DuHasHaunio (2894) n KasaxcraH (2850), 0HM 3aHAAM BTOPOE U TPETbE
MecTa B perTuHre. [ns cpaBHeHus: B TaunaHg poccusiHe otnpasasaunce 867 pas, a B Typumio — 797.
3aT0 MHTEepEC K TaliCKOMY HanpaBieHUIO 3a rof BbIPOC Ha 28%. Jlufepom e no npupocTy Yncna noes-
AOK cTanu Kunp v Kutai, kyaa TypnoTtok n3 Poccum Bbipoc Ha 48% 1 30% COOTBETCTBEHHO.

Ton-25 CIPAH, MoJ/Ib30BABLUMXCSA HAUBObLUEN NOMNYISIPHOCTbLIO
Y POCCUNCKUX TYPUCTOB McTouHMK: AaHHble PoccTaTa.

Mecrto /_\ Yucno Typuctyeckux noesaok B 2016 rogy (Tbic.) OO M3meHeHune otHocuTenbHo 2015 roga (%)

/\1&3/ —\& 388 838 30,5 2,3 16,5 4,9
/ 4257 2894 Z;S:WISQQ/ 1;;?/1;]?? /110\4? /1(‘)-57?
Kurait

Abxasus duHnanaua  KasaxctaH YKpauHa ScToHus Monblwa lepmanus

28,4 47,8 Ul 14 23,3 17 7,3 6,7
[ 8670 [ 8130 [ 7970 1 7900 [ 7820 [ 7420 [ 710D [ 6930

Taunaug Kunp Typums WUcnanua Mpeuns Mpysus Utanusa JNvta

(6270 (622 (535% (299% (433N (3030 (399% (3670 (3300

AsepbanmpkaH  TyHuc Bonrapus 0A3 HOHas Ocetnst dpaHuusa BbeTHam Yexus JlatBust
*HeTt aaHHbIX.

HA CTPAHULIE 28



