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KOMMNEKC ,, AEBN3“» 199178, CAHKT-METEPBYPT, B.0., 17 IMHWS, 1. 60,

TEMATUHECKME CTPAHILbI OTTIEYATAHbI B 000 «TUNOTPAGCKII
JINT. A, NOMELLIEHWE 4H. 3AKA3 Ne T[J-6676

BAHKKN

HAMBOJIbLUEE CHUXEHWE KPEAUTOBAHWS HABJIFOAAETCS B PUTEMNE, CETM COKPALLAKOT YUCJI0 TOPrOBbIX TOYEK, YMEHBLUA-

10T 3ANACbI U 3IKOHOMAT HA NNOTMCTUKE

CornacHo aaHHbIM LB, o6bem kopnopatus-
Horo KkpeaguToBaHus B CaHkT-lNeTepbypre
3a BoceMb Mecsaues 2015 roga coctasun
1,216 TpnH pybneit, B Tom xe nepuope 2014
rona 6aHku Bblaanu pyobnesbiX KPeamuToB Ha
1,516 TpnH pybnen. CHmxeHne Habntofaet-
Cs BO BCEX BaXKHbIX A1 rOPOAA OTpacnsx: Ha
58% B NpPOW3BOACTBE MULLEBBLIX MPOAYKTOB
(BKNtOYaa ankorosnbHble HanuUTKKM K Tabak),
no4tn 39% B NPOM3BOACTBE TPAHCMOPTa, Ha
32,5% B cTpouTenscTee. «[lageHne TeMnos
KPEANTOBaHNS CTano NOrMYHbIM CNeacTBMEM
oesanbBauMn pybns 1M pocta MPOLEHTHbIX
CTaBOK. Bce nepedncneHHble oTpacnu 3Ha-
YUTENbHO NOCTpaganv OT NafeHnst cnpoca B
aToMm rogy. Cpean KpynHbIX oTpacnen poct
HabnopaaeTcs NULLb B cdpepe TPaHCMOPTHBIX
M KOMMYHWKALUMOHHBIX YCNyr», — FOBOPUT
domHaHcoBblM aHannTk VK «[doxoob» Bna-
anmup Kucenes.

Kak oTMevaeT aMpeKTop KopnopaTtuBHOMO
6usHeca 6arHka PCB 24 [Omutpuin Mopoau-
NIMH, HanborblUEee CHKEHNE KPEANTOBaHNS
HabnogaeTca B puTeline, CeTM cokpallaoT
YMCMO TOProOBbIX TOMEK, YMEHbLUAIOT 3anach!
1 OKOHOMSAT Ha nornctrke. B aTtom oHuM mayT
3a ouanuuamm, KoTopble 3anyCTUM Pexximm
3KOHOMUW Ha Mokynkax. B 3oHe pucka Ha-
XOANTCHA CTPOUTENBLCTBO: AEBenonepbl npu-
BbIK/IM onepurpoBaTtb OONbLUMMKU 3aeMHbIMM
cpefAcTBamu, a cenvac unbe 1 KommepHe-
CcKasi HeABWKMMOCTb AELUEBEIOT, Npu 3TOM
HalTU MHAHCMPOBAaHNE CNOXKHEE.

OCHOBHblE MPUYMHBI COKpALLIEHUA PbIHKa
KpeauToBaHms — obLlee 3aMefnieHne 3Ko-
HOMWYECKOro pocTa W, Kak CneacTBue, CHU-
>KEeHMe [enoBOV aKTUBHOCTU MPEeAnpUATUN.
«3aHMMaloT MeHbLLIE, MOTOMY YTO CoKpalLatoT
NMPOV3BOACTBEHHbIE MNaHbl, YBOMLHAOT Nep-
CoOHar, CTapatoTCs CHU3UTL 3aTparbl MO BCEM
HanpaBneHnsM», — 0ObACHSET rocnoauH o-
poaunuH. CnepaytoLas no 3Ha4MMoCT NMPUYK-
Ha cBsidaHa C OCTOPOXKHOW MONUTUKOM 6aHKOB
B YCNOBMSAX KpU3MCa 1N OTCYTCTBMEM Y HUX OO-
CTyna K AeLleBbIM BaMIIOTHbIM KpeamTam n3 Es-
ponbl 1 CLLA, koTopble paHblLle cnacanu cu-
Tyauuto M NO3BONANM OTHOCUTENBHO AELIEBO
3aHMMaThb 1 paboTark C MPUEMNIEMON MapXXEN.

B TekyLen cutyaumm B BbIMMPbILLHOM MO-
NOXEHWN OKasblBAOTCH KOMMaHUM, Haue-
NeHHble Ha MMMNopTO3amMeLLieHne, Hanpumep
Cenbckoe X03scTBO, [06aBnseT rocnoamH
FopoaunuH.  OHW  monyvaloT  cy6euampo-
BaHHble roCyfapCTBOM KpPeauTbl Y aKTUBHO
HapalBalT MPON3BOACTBEHHbIE aKTMBbI,
nokKa ecTb Takas BOBMOXHOCTb.

AHTUKPU3WUCHAA CTPATEIUA curya-
UMA C KPEANTOBAHMEM Pa3HbIX KIMEHTCKMX
rpynn O4YeHb PasHWUTCH: MHOrME KOMMaHUM
ellle He roToBbl K HOBbIM peannam — 6onee
BbICOKMM CTaBKaM, MOBbILLUEHHbIM TpeboBa-
HUAM K OBecneqeHuIo KpeauToB, HOBOMY
nogxopy 6aHKOB K OLEeHKe CTabwunbHOCTU
KpeauTyemoro npoekta, HeobxoAMMocTH
nepexofda Ha obcnyxmnBaHue B 6aHK, y Ko-
TOPOro 3anpalumBaeTca KpeauT, OObsACH:-
eT pykoBOAMTENb CMYXO6bl KpeauTOBaHWs,
cTapwnii - Buue-npe3naeHT 6GaHka BOA
tOpwin Marynuc.

«Celyac 6aHku 6onee akTMBHO Kpeau-
TYIOT Tex KINMEHTOB, KOTOPblE HaxoAaTcs Ha
KOMMNEKCHOM  0OCnyKmMBaHUW, penyTaums
KOTOPbIX MPOBEPEHA N KOTOPLIX B CUY CNO-
XKUBLLUMXCA MapTHEPCKUX OTHOLLEHWU BGaHK
npocTo 06s3aH nopaep)karb pecypcamu»,
— oTMeYaeT oH. KnuneHTam npepnaratoTcs
HOBble MOAXOAbl K CTPYKTYpe CAENOK U K
cnocobam MUHUMM3aUMKM PUCKOB  (Hanpw-
Mep, odpopMieHne B 3anor akTMBOB BCEW
TEXHOMOMMYECKOWN LIENOYKM C YHETOM WX U3-
MEHEHNs), akTMBHEE WCMONb3YITCA Mexa-
HM3MbI 3arora npas, 3anorosble CYeTa, Xef-
XKUPYIOLLEe [OroBOpbI.

Ha coHe Kpuauca cunbHO CHM3MNACh
CTOMMOCTb U IMKBWMAHOCTb 3a/10roB, Kak cy-
LLIeCTBYIOLLMX, Tak M HOBbIX. ECnv paHblue
NNKBUOHbIA 0ObEeKT HEABMXMMOCTU MOXHO
ObI10 OTAATh B 3an0r ¢ AMCKOHTOM 20-30%,
TO ceilvac MHorne GaHKK NpPUHUMAlOT B 3a-
nor  aHanormyHoe WMyLLEeCcTBO C Monpas-
KO Ha BO3MOXXHOE NajeHve LeHbl U CPOK
peann3aumn ¢ AUCKOHTOM OT 50% W BblLLE,
obpallaeT BHWMaHWe ynpaBASioOLMA nap-
THEP WHBECTULMOHHOM KoMMnaHum Adastra
Management ApTem l'ya4eHKo.

KPEOANUT

«HA BbIXWUBAHUE>

PbIHOK KOPMOPATUBHOI0 KPEQQUTOBAHUA
NPOAOJIXAET COKPALLATBCA. OBBEM

PYBJIEBbIX KPE[JUTOB,

Bbl[JAHHbIX

BAHKAMU NETEPBYPICKUM NPEANPUATUAM,
VMEHBLUUICA 3A BOCEMb MECALEB

HA 19,8%. YPOBHU NPOLIEHTHbIX CTABOK

HE NO3BOJIAKOT KAK BAHKAM, TAK U 3AEM-
WWKAM AKTUBHO KPE[JUTOBATbCA.
CPE[JCTBA B OCHOBHOM NPE[IOCTABJNAIOT-
CSA HA NONOJIHEHUE ObOPOTHOI0 KANMUTAJIA,
bE3 YEI0 HEBO3MOXEH BU3HEC KJIUEHTOB.
A KPEAUTBI HA PA3BUTHUE VLLIN

B " Pol.unoE = BEPOHWKA MACJ10BA

Bblga4n B OCHOBHOM OCYLLIECTBIAIOTCA Ha
PUHAHCKMPOBAHNE TEKyLLIEe OEATENBHOCTU U
nononHeHne 060POTHBLIX CPeACTB, MHBECTU-
LIMOHHBIA CNPOC HE3HAYUTENbHbIA, OTMeYaeT
3amecTuTenb pykosoautens Cesepo-3anap-
HOr0 pernoHanbHOro LeHTpa — BuLe-npe-
3mpeHT 6aHka BTE Pycnan Epemenko. Cpega-
HVe CPOKN KPEOMTOBAHUA — OOVH-TPW rofa.
«Y4aCTHVKN pbIHKa BblgaloT cpeacTaa Hambo-
nee HaeXHbIM 3aeMLLUMKaM 13 Yucna npea-
CTaBUTENeN HaVMeHee PUCKOBbLIX OTpacnewn.
Mbl yoensem elle 6onee npuctanbHoOe BHW-
MaHvie OTPacneBOMy aHann3dy, MOHUTOPUHIY
32eMLLUMKOB, OueHKke obecnedeHus. B Teky-
LLIMX YCNOBKSAX OCHOBHOWM OPUEHTUP ANd 6aH-
KOB — He 0ObeM KpeamuTHOro noptdens, a
€ro Ka4ecTBO, KOTOPOe, Kak v onepaumoHHas
3hPEKTNBHOCTb, HAxXOOATCA B (POKyCe BHU-
MaHuns Bcex», — fobaBnaeT 6aHKup.

B TekyLLUmX yCnoBmsax 3Ha4uTeNbHas 4acTb
KIIMEHTOB, WCMbITbIBAA CINOXHOCTW, MPOCUT
6aHKM O pecTpyKTypusaumm gonra unn yee-
NNYEHUM NUMUTOB, UCMONb3YA B KadecTse
aprymeHTa nepcnekTtmey 6aHkpotctea Ou3-
Heca, rosopuT Aptem [ygdeHko. B oTcyTt-
CTBMM anbTepHaTVBbl M MPO3Pa4YHOCTM CU-
Tyaumn 6aHKkam 3a4acTyto MPUXOAUTCS MATK
HaBCTPeYy, NOHMMAasA NOCNeACTBUA BO3MOX-
Horo 6aHKpoTCTBa KfMeHTa. «baHKpoTCTBO
3aeMLUMKa yBennymMBaeT pe3epsbl 6aHKa Ao
100% OT cymMmbl fonra, a npouecc B3biCKa-
HUA CPefCTB Yepes3 Npoaaxy 3anora B Npo-
uegype 6aHKpPOTCTBa Yepe3 TOprn MOXKeT
ObITb CUMBHO 3aTAHYT MO BPEMEHW, MPW 3TOM
CTOMMOCTb 3an0ra Takke MOXeT OblTb CHU-
xeHa. IMeHHO NoaToMy BaHKM 3aMHTEpPeCco-
BaHbl B COXpaHeHUn Br3Heca 3aeMLLmKa nio-
ObIMM CpedcTBamMm», — OTMEYaeT 3KCMNepT.
B pesynbtate kak komnanuu, Tak u 6aHKu
BCe Yallie npuberatoT K cTparermm aHTMkpu-
3MCHOrO yrnpasfeHns, NpuBieKkas He3aBncu-
Mble yNpaBnsaoLLme KoOMnaHmm

MK KPU3UCA NMPOWAEH YposeHs npo-
CPOYEHHON 3af0/MKEHHOCTN NeTepbypreKmnx
npeonpustiin Beipoc B 2015 rogy 3Haun-
TenbHo. Ha 1 aHBapst 2015 roga nokazarenb
COCTaBnsN okono 3%, a B CeHTabpe OocTur

6,5%, obpallaeT BHMMaHe Bnagnmmnp Kunce-
neB. lNMpocpoyka B [NeTepbypre npesbillaeT
06LLIEPOCCUINCKUI YypoBEHE — Ha 5,8% Mo
KopnopaTtuBHOMy nopTdeno. Tem He me-
Hee, HECMOTPS Ha YAPYYatOLLYyO CTaTUCTUKY
KPeOuTOBaHWs, MOXHO MPEAnoNoXuTb, YTO
6e3 HOBOroO [eBaflbBaUMOHHOMO LIOKa MWK
Kpusnca B hMHaHCOBOM CEKTOPE OOCTUMHYT,
cyuTaeT rocnoguH Kwucenes. Hawnbonbluee
yXyAUleHne COCTOsfHMS nopTdbeneli 6aHKoB
APULLIOCH Ha NepBOe MOMAyroame, a ¢ cepe-
[MHbI NeTa 0ObeMbl BbIAAHHbIX KPEOUTOB B Me-
CAYHOM BbIP@KEHWMN KaK MUHVUMYM HEe NafatoT.

«TeHaeHUMs NocnegHNX MecsaLes roBOPUT
O TOM, YTO CUTyaumsa B CEKTOpe yny4LlaeT-
cq. Ha cdoHe cHmxeHns ctaskm LB u ynyu-
LIEHUA CUTyauun Ha BatloTHOM PbIHKE CKO-
POCTb POCTa MPOCPOYKM ynana. 1o roBopuT
O TOM, 4YTO €CN He NPOU30MAET YXyALIEHUS
cUTyaumm B SKOHOMWKE, TO €CTb LLIaHC, YTO
B MoCnefHvie Mecsubl rofa cutyaums ¢ Kop-
NopaTMBHbLIM KPEANTOBAHWEM BbIDOBHAETCS,
a ypoBeHb MPOCPO4YEK MO KpeauTam Had-
HET CHWXeHWe», — cornaceH aHanntnk X
«@DuHHam» borgaH 3Bapu.

YpoBeHb NPOBNEMHbIX KDEANTOB BbIPOC B
pasbl, YTO ECTECTBEHHO ANs TEKYLLErO COCTO-
AHUA SKOHOMVKW, NPU3HAET rocnoamH Many-
mmc. «OgHako ¢ 60MbLUMHCTBOM 3aeMLLIMKOB
6aHKN BeOyT KOHCTPYKTWBHBIV AManor, BHUW-
KaloT B CUTyaumio, NPOBOAAT PECTPYKTYpU-
3aUmK C y4eTOM BO3MOXKHOCTEN KIMEHTOB, 3a
YTO K/IMEHTbI, CO CBOEWM CTOPOHbI, yCUIMBAIOT
obecrnedeHne No KpeauTam, KOMMEHCUPYIOT
PUCKN KPEAUTHOM CTaBKOM. Mpocpoyka BO3-
HVKAET TONMbKO Y TeX, C KeM AManor He yaan-
cs. [oaToMy ee poCT He BbIrMsaanT Noka yrpo-
Karowmm», — yBepsieT 6aHK1p.

[lo cnoBam rocnoguHa Kucenesa, ecnu
CTOMMOCTb OMBaNOTHON KOP3WHbI He Ony-
cTnTCs HWke 65-70 pybnein oo cepeamHbl
cnefytoLLero roga, MoxxHo byaet Habnogatb
3amepnieHve NHNAUMM 1 fanbHenwee CHu-
YKEHWE CTaBOK, YTO MOCNY>KNT XOPOLLUMM CTU-
MYJIOM [19 BOCCTAHOBMIEHNA KPEAUTOBaHMSA.
Ve o koHua 2015 roga ypoBeHb NpoCcpoy-
KN MOXET HE3HAYUTENBHO CHU3UTLCSH, CYMTa-
€T 3KCNepT. |

BbAHKHN
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