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B MockBe cocrosanacb 6usHec-BcTpedya «MHBECTMLMOHHBIM Kaumatr B Poccum B nepuoa mMUpoBOW
3KOHOMMYECKOI Typ6yNeHTHOCTU»

Mockea, 14 ¢pespansa 2017 200a. B 6usHec-BcTpeye «MHBECTULUMOHHbBIN Kaumart B Poccum B
nepuos, MMPOBON 3KOHOMMYECKOW TypbyneHTHOCTU», opraHn3oBaHHoM MU/ «KommepcaHTb», NpUHAAN
yyacTme 3KOHOMMCTbI, NpeacTtaButenn busHeca, MypHanucTbl. BcTpeya npowna B dopmaTe 6usHec-
[INCKYCCUK, B XOA€ KOTOPOM YHaCTHUKM 0BCYANNMN aKTyasibHble TeMbl U3 chepbl IKOHOMMKM M BU3Heca,
[ann peannuctuuHble QUHaAHCOBbIE MPOrHO3bl M MpPaKTUYECKME peKoMeHAauun no 3GPeKTUBHbIM
MHBECTULIMAM.

MogepaTtopom meponpuatua BbicTynmua Makeum Keawa, pegaktop «KommepcaHTb-AeHbrmnm.

O6LLyt0 KapTUMHY O NpoucxodsallemM B SKOHOMUKe npeactasun EBreHmii HagoplumH, poccruincknit
9KOHOMUCT, B MNpowWw/IOM COBETHUK MUHUCTPA IKOHOMUYECKOro pasBuUTUA P(D, rNaBHbI 3KOHOMMUCT
KOHcanTuHroso komnaHum «MNP “Kanutan”»: «Poccuinckas chepa 3KOHOMMKU cenyvac pagmkaibHO
yCTynaeT Halwemy npUCyTCTBMIO B nonuTuke. Mo aaHHbim MB®, ato Bcero 1,6-1,7% mupoBoit
3KOHOMMKM, AOCTAaTOMHO CKPOMHO. XOpOLWWiA aMepuKaHCKUIA POCT 3a Mnapy fNeT nepekpbiBaeT Becb
pa3mep 3KOHOMMKM Poccum». OAHOW M3 MPUYMH OTCYTCTBUA AMHAMMKM POCTa CMUKep HasBan pocT
HauMOoHaNM3Ma: «ITO XOPOLO BUAHO Ha MMPOBOI TOProB/se, KOTopasa nepectana pacTu. Koraa cTpaHa
HauyMHaeT npecneaoBaTh JOKaAbHble WMHTEPEChbl, TO B MepByl0 oyepedb 3TO AefaeT 3a CYeT KOro-To
Apyroro». F0BOpA 0 CO3AaHUM 3KCMNOPTHO OPUEHTUPOBAHHOM 3KOHOMUKM, CNUKEp OTMETU, YTo Poccus
ee yXe nocrtpouna: «3a nociaedHuve Asa roga Mbl CTanu bonee cbipbeBO 3KOHOMUKOM, Yem Bblan 40
aToro. OgHako npobnema B TOM, YTO HaM He XBaTaeT Tex A0X0A0B, KOTOPble MOMKET MPUHECTU
poccuiACcKan 3KOHOMMKA B TEKYLLEN ee SKCMOPTHOM CTPYKType».

AHppei KOHaK, HayYa/NbHUK yNpaBAEHWA KOHTPOAA WMHOCTPAHHbIX MHBecTuumin, ®AC Poccuu,
3aBepun, YTO «MHBECTOP K Ham maeTt». Mo pesynbTatam roga B 3KOHOMMKY Poccum 6bino npueneyeHo
yyTb 6osble S7 MApa, B cTpaTernyeckne obnactu. 3apgaya ynpasneHuna AHgpea lOHaka — MMEHHO B
obecneyeHnn npuxoga Ao06POCOBECTHLIX MHOCTPAHHbLIX MHBECTOPOB.

O AMHaMUKe MPAMbIX MHOCTPAHHbIX MHBECTULMIA NpoaoKun Anekceit PblBHUMKOB, AMpeKTop
AHanutnyeckoro ueHtpa EY B Poccum n CHI, KOHCYAbTaTUBHbBIN COBET MO MHOCTPAHHbIM MHBECTULUAM
(KCUU): «HecmoTps Ha NPOrHO3 MAKPOIKOHOMMUYECKUX MHCTUTYTOB, YTO Mbl BEPHEMCSA K JLOKPUINCHOMY
06bemy NPAMbIX MHOCTPAHHbIX MHBECTULMIA yXKe Yyepe3 5 neT, cornacHo UccnefoBaHUIO ceMu Tpynn U
EY, npupoct 6yaet nopsaara 20%, To ecTb BEPHYTbCA NOAYYMTCA TONbKO Yepes 7—10 neT».

06 yKpenneHun pybns M AMHAMMKe LeH Ha HedTb BbICKasas CBOE MHeHMe AeKcaHap
MNpocBupakos, 4yneH accoumaumin ACl Russia n Russian Corporate Treasurers Association, PwC. Mo
MHEHMIO CNUKepa, B BanKalwel nepcnekTuee Mbl yBuamMm 6osee cnabbih pybab, «ceiyac byaer yxe
pa3BopOoT 0bpaTHO». AHANOMMYHAA CUTyauMs U C LUeHamu Ha HedTb: «[ewesyto HePTb Mbl MOXKEM
YBUAOETb B 3STOM roay».

Mo mHeHuto Baguma McaKoBa, sKcnepTa No MHBECTULMOHHbIM peleHnam, «BKC Mpembep», To,
YTO B/IMAET Ha Haly CErOAHALLIHION XN3Hb,— 3TO HedTb U py6ab. CNMKEp COrnaceH ¢ TeM, YTO LieHbl Ha
HedTb OXKMAAIOT HEKOTOPOrO CHUMKEHUSA: «Pybb — 3TO NPOU3BOAHAA OT LEeHbl Ha HedTb, U TO, YTO Mbl
BMAMM celyac yKkpenaeHue B 57 py6. 3a gonnap,— 310 HeHopmasibHas uctopus. Korga gonnap 6bin 70—
80 pyb6., TO B LLE/IOM HMKAKOrO COLMANIbHOTO HanpsKeHua He 6bino. O uyem 3To roBopuT? Hawm
pyKoBoauTENN B O6OM MOMEHT MOryT caenatb aonnap onAte 80 pyb., Bce npobaembl ¢ 6rogKeTOM
6yAyT peleHbl. ITO Aaxe MOMOMKET HaWMM KOMNaHUAM», B KoHLe AMcKkyccun Bagum Ucakos BepHyca
K BOMpOCY: «A 4YTO, COBCTBEHHO, AenaTb C AeHbraMm?»

«C 2015 roaa y Bcex ecTb BOSMOYKHOCTb OTKPbITb MHAVBUAYA/IbHbIE MHBECTULLMOHHbIE CYETa, TO
€CTb Bbl MOKETe MOJIy4YUTb HA/MIOTOBbIM BbIYET HA BalUM cHeperkeHus, TOYHO TaK e, Kak Nnocae NoKymnKu



KBapTupbl. Hanpumep, Bbl MOXKeTe OTKPbITb MHAUBUAYANbHbIN MHBECTULMOHHbIN CYET, KYyNUTb HA HEM
O®3, BepHyTb Hanor. M Bbl c abcoNtOTHOM HaZeXHOCTbIO nonyunte 20% rofosbix». BTOpoi MHCTPYMEHT,
KOTOPOro KOCHYACA ChnuWKep,— 3TO BaitoTHaA cekuma MMBB: «CoBcem HezaBHO MoABMACh
BO3MOXHOCTb Y GU3MYECKUX ML, NOKYNaTb Ha Bupxke BantoTy gnsa ceba nNo Tem Ke KOTUPOBKaAM, YTO U
6aHKM. CnefayroWwmnini MHCTpYMeHT — 370 OdP3, 3alimbl Halero NPaBuUTENbCTBA, MO KOTOPbIM MOXHO
noay4YmTb NPUBAM3NTENBHO 8% rof0BbIX, 3TO KYNOHHbIE BbINAaTbl, He 061araemble HaIOTOMY.

TaKk)Ke B MeponpuAaTUM NPUHAAKM ydyacTue: AnekcaHap KanuHuH, npesnaeHT, obliepoccuiickan
obuiecTBeHHaa opraHM3auMa masoro U cpeaHero npeanpuHumaTensctea «Onopa Poccum», Hatanbs
MNMopoxoBa, ANPEKTOpP Fpynnbl UCCNeAoBaHMUA U NporHo3npoBaHusa, AKPA, AHTOH YCoB, YneH NpaBaeHus,
napTtHep, «KMNMTI B Poccuun 1 CHI'», Lnomo Bebep, pektop, PILL, AmuTpuit KabanmHckuii, 3amectmurenb
reHepanbHoro aupektopa RAEX, AnekcaHap [laxanos, pykoBoauTenb genapTamMeHTa CYyBEepeHHbIX U
pernoHanbHbix penTuHros, HPA, AHTOH 3ano/bCKUI, NpeacTaBuUTeNb AenapTameHTa CYyBEPEHHbIX U
pernoHanbHbIx penTuHros HPA.

MapTHepom OU3Hec-BcTpeun «MHBECTULMOHHBLIM KaumaT B Poccum B nepuog mMupoBoit
SKOHOMMYECKON TypbYyNeHTHOCTUY, OPraHU30BaHHOM M3[ATENbCKMM goMom  «KommepcaHTb» 14
deBpans, sbictynuam «bKC Mpembep».



